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General Insurance

Extreme weather events and powerful storms are becoming more 
frequent and intense in the UK. Homeowners may be increasingly 
concerned about the potential damage their properties may face. 
Fortunately, many home insurance policies include coverage for adverse weather as a standard feature. However, 
it’s crucial for homeowners to review their policies regularly to ensure they have the right cover for their needs.

Weathering the Storm: 
Understanding Home Insurance 
Coverage for Adverse Weather
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Understanding Standard Cover

While home insurance policies generally cover a broad range of weather-
related perils, it’s essential for homeowners to review the specifics of 
their coverage. Standard features often include protection for structural 
damage, damage to personal belongings, and additional living expenses if 
the home becomes uninhabitable due to adverse weather.

Additional Considerations

Despite the inclusion of weather-related coverage in many home 
insurance policies, it’s crucial to consider the limitations and exclusions 
that may apply. For instance, escape of water cover may only cover 
the damage caused by a pipe that has burst due to freezing and may 
not cover the repair of the pipe itself. It’s important to be aware of any 
limitations and take steps to fill potential gaps in coverage.

If you are a renter, you will need contents insurance to cover damage to 
your belongings like clothes and electronics if there is a flood from heavy 
rain fall for example.

As extreme weather events become more commonplace, having 
adequate insurance coverage is crucial. While many home insurance 
policies now include standard coverage for adverse weather, it’s essential 
to stay vigilant, regularly review policy terms, and take proactive 
measures to protect your property. By staying informed and prepared, 
you can weather the storm with confidene and peace of mind.

Steps for Homeowners:

1.	 Regular Policy Review: Schedule regular reviews of your home 
insurance policy to ensure that it adequately covers the risks 
associated with adverse weather events.

2.	Understanding Exclusions: Pay close attention to policy 
exclusions and limitations related to weather-related damage. 
Consider purchasing additional coverage if needed.

3.	Mitigation Measures: Implement preventive measures to 
minimize the risk of weather-related damage to your property. 
This may include reinforcing roofs, installing storm shutters, and 
ensuring proper drainage around your home.

4.	Communication with Insurer: Stay in communication with 
your insurance provider. If you live in an area prone to specific 
weather risks, discuss your concerns with your insurer to ensure 
that you have sufficient coverage.
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Mortgage

The information a lender finds during a 
credit check is important – it could affect 
whether you’re able to borrow money, 
including through a mortgage, and the interest 
rate you’re offered. Yet, they can also seem 
perplexing.
Indeed, a Royal London survey found that a third of Brits had never looked at 
their credit report. 

The good news is that we can help you cut through the jargon, so you feel more 
confident next time you apply for a loan. 

Lenders usually carry out a credit check to assess how much 
risk you pose

Lenders carry out a credit check by looking at your credit report to understand 
how financially stable and reliable you are. Your credit report includes:

•	 Personal details, such as your name and address
•	 Borrowing and payment history
•	 Current borrowing and credit limits 
•	 Details of people you’re financially linked to, like your partner. 

If their check indicates that you are more likely to default on repayments, a 
lender may offer you a higher interest rate, which would affect your repayments 
and the total cost of borrowing, or even reject your application. 

Hard v soft credit check

Two different types of credit searches can be carried out – a hard or soft  
credit check.

A soft credit check happens when you review your credit report or a lender 
checks to see if you’re eligible for certain offers. A soft credit check doesn’t show 
up on your report.

A hard credit check is usually carried out when you’ve made a finance 
application, such as a credit card or mortgage, and the lender wants to take an 
in-depth look at your report.

Hard credit checks may be noted on your credit report for up to two years and 
will be visible to other lenders.

Several hard credit checks in a short space of time may affect your ability to 
borrow as it could indicate you’re struggling to manage your finances. As a result, 
taking the time to understand which lenders are suitable for your needs could 
be useful as it may reduce the number of hard credit checks that are  
carried out. 

A hard credit check can only be performed with your permission. 

Don’t worry if you’re unsure about the two different types of credit searches and 
what they mean to you, we’re on hand to talk you through it all. 

The essentials you need to know about 
credit checks before borrowing money
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6 useful steps you 
could take to improve 
the outcome of a credit 
check

1.	 By reviewing your credit 
report and score before 
applying for credit, you 
may have a chance to 
improve how lenders 
view you. Here are six 
steps you may be able  
to take. 

2.	Search your credit report 
for any mistakes and 
contact the provider to 
fix them

3.	Register on the 
 electoral register to 
demonstrate stability 

4.	Reduce your  
outstanding credit

5.	Pay more than the 
minimum payment on a 
loan or credit card

6.	Avoid late payments by 
automating bills

7.	 Be careful about applying 
for new forms of credit. 

YOUR HOME MAY 
BE REPOSSESSED IF 

YOU DO NOT KEEP UP 
REPAYMENTS ON YOUR 

MORTGAGE.

Speak to your adviser if you 
have any questions 

If you have any questions about 
your credit report or are worried 
about what it means for your future, 
including the ability to secure a 
mortgage, please don’t worry. You 
can contact us to discuss your 
concerns and plans.



Getting on the housing ladder can feel like one of the hardest and longest processes  
in the world and the cost of living crisis is probably not helping. You need to come across  
as attractive buyers for lenders to consider you, but there are many factors that can  
reduce how much lenders are willing to let you borrow for your home.

How do lenders decide whether to offer  
you a mortgage?
If you’re applying for a new mortgage, remortgaging 
or increasing your current mortgage, lenders are 
required to carry out an affordability assessment. 
This involves a variety of checks designed to  
make sure you can afford to repay what you borrow. 
According to the Independent, some two thirds  
of first-time buyers are rejected for a mortgage  
at their initial attempt. So, what can you do  
to boost your chances of passing an affordability 
assessment?

Evidence stable employment
Many lenders ask for three years’ proof on income, 
although some will accept less. Even simply switching 
from one employed position to another can affect 
your chances of success. Some lenders like to  
see that you’ve been with an employer for at least 
three to six months before they’ll consider you.

Reduce your debts
Lenders will look at your total income and then  
work out how much you need to maintain a basic 
standard of living. This will give them an idea of 
how much you can afford to spend on a mortgage. 
Reducing the amount you owe on things like credit 
cards and loans will increase the amount you  
have available and boost your chances of passing  
an affordability assessment.

Check your credit report
Before offering you a mortgage, lenders check  
your credit report. A poor credit history could affect 
the amount they’re prepared to offer or cause them 
to turn you away altogether. However, there are 
simple ways to improve your credit rating. Before 
applying for a mortgage, check your credit report  
for errors, avoid applying for new credit in the  
six months leading up to the application and make 
sure you’re well within any existing credit limits.

Get professional advice
Finding the right mortgage is important so we can 
assess your circumstances and get the right deal 
for you. We can save you the headaches and ensure 
you’re less likely to be turned down for a mortgage.

Approved by The Openwork Partnership on 16/03/2023.

YOUR HOME MAY BE REPOSSESSED IF YOU DO NOT KEEP UP REPAYMENTS ON YOUR MORTGAGE
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MORTGAGES

 How to improve your chances of passing  
 a mortgage affordability assessment


